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$V�LV�REYLRXV�IURP�VRPH�RI�WKH�DUWLFOHV�LQ�WKLV�LVVXH�WKHUH�KDV�EHHQ�D�EXV\�VXP�
PHU�LQ�$XFKHQEODH��7KH�ZHDWKHU�KDV�QRW�PDQJHG�WR�FRPSOHWHO\�GDPSHQ�RXU�VSLU�
LWV�DQG�ZH�KDYH�SOHQW\�PRUH�WR�ORRN�IRUZDUG�WR� 
 
7KH�QH[W�LVVXH�ZLOO�EH�WKH�&KULVWPDV�RQH�DQG�L�ZLOO�VWDUW�FROOHFWLQJ�IRU�LW�LQ�1RYHP�
EHU��,�FDQ�EH�UHDFKHG�DW�EDUSROO\EDU#JPDLO��FRP� 
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$W�ODVW�WKH�ORQJ�VXPPHU�EUHDN�LV�SDVW�DQG�ZH�ORRN�IRUZDUG�WR�VWDUWLQJ�RXU�QHZ�VHDVRQ�RI�PHHW�
LQJV��2XU�WKHPH�WKLV�\HDU�LV��*R�,Q�/RYH����*R�,Q�-R\��ZDV�D�YHU\�JRRG�WKHPH�DQG�ZH�SURPLVH�
WKDW�\RX�ZLOO�HQMR\��*R�,Q�/RYH��MXVW�DV�PXFK��:H�VWDUW�RQ�:HGQHVGD\���WK�6HSWHPEHU�LQ�WKH�
&KXUFK�+DOO�DW�����SP�DV�XVXDO��,W�LV�D�:HOFRPH�%DFN�6HVVLRQ�DQG�%DUEDUD�ZLOO�JLYH�WKH�ODWHVW�
XSGDWH�RQ�WKH�*XLOG�3URMHFWV��:H�KRSH�WR�VHH�DOO�RXU�SUHVHQW�PHPEHUV�RQ�WKDW�GD\�DQG�ZLOO�EH�
GHOLJKWHG�WR�VHH�DQ\RQH�HOVH��PDOH�RU�IHPDOH��ZKR�ZRXOG�OLNH�WR�JLYH�XV�D�WU\��7KHUH�LV�DOZD\V�D�
VWURQJ�IHHOLQJ�RI�IHOORZVKLS�ZKHQHYHU�ZH�JHW�WRJHWKHU��&RPH�DQG�MRLQ�XV�� 
 
$IWHU�WKH�VXFFHVV�RI�RXU�$XWXPQ�)DLU�ODVW�\HDU�ZH�KDYH�GHFLGHG�WR�KROG�DQRWKHU �RQH�WKLV�\HDU�
RQ�6DWXUGD\��WK �1RYHPEHU�LQ�WKH�9LOODJH�+DOO��'HWDLOV�RI�VWDOOV�DQG�WLPHV�ZLOO�EH�SRVWHG�DURXQG�
WKH�YLOODJH�DQG�LQ�WKH�ORFDO�SUHVV�QHDUHU�WKH�GDWH��.HHS�DQ�H\H�RSHQ�IRU�WKHP� 

�ƵĐŚĞŶďůĂĞ�'ƵŝůĚ 

ZŽĂĚ��ůŽƐƵƌĞ�ŶŽƟĮĐĂƟŽŶ�ĨƌŽŵ��ŽƵŶĐŝůůŽƌ�'ĞŽƌŐĞ��Ăƌƌ 
KŶ�ƚŚĞ��ϭϵ<�Θ��ϭ<��ĨŽƌ�Ă�ƉĞƌŝŽĚ�ŽĨ�ϱ��ĂǇƐ� 
��ŽŵŵĞŶĐŝŶŐ�DŽŶĚĂǇ�ϰƚŚ�^ĞƉƚĞŵďĞƌ�ϮϬϭϳ� 
�^ŝƚĞ�ŶŽƟĐĞƐ�ǁŝůů�ďĞ�ĞƌĞĐƚĞĚ�ŝŶ�ĚƵĞ�ĐŽƵƌƐĞ�ŝŶĚŝĐĂƟŶŐ�ƚŚĞ�ƚĞŵƉŽƌĂƌǇ�ƌĞƐƚƌŝĐƟŽŶ�ƚŽ�
ƚƌĂĸĐ�ĂŶĚ�ƚŚĞ�ĂůƚĞƌŶĂƟǀĞ�ƌŽƵƚĞ�ǀŝĂ� 
�>ŽĐĂů��ŝǀĞƌƐŝŽŶ�–��ϳ<�–hϭϭϬ<�–��ϭ<�–�hϳϱ<�–��ϭϵ<�ĂŶĚ�ǀŝĐĞ�ǀĞƌƐĂ�� 
��ŝǀĞƌƐŝŽŶ�-��ϭ<��-�hϲϵ<�ŶĞĂƌ�&ĞƩĞƌĞƐƐŽ��ĞŵĞƚĞƌǇ͕�^ƚŽŶĞŚĂǀĞŶ�–�hϲϵ<�–�hϳϬ<��ƌŽŽŵͲ
Śŝůů�ZŽĂĚ�–��ϭ<�<ŝƌŬƚŽŶ�ZŽĂĚ�–��ϭ<��ƵĐŚĞŶďůĂĞ�ZŽĂĚ�–��ϵϬd�–��ϵϲϲ�–��ϳ<�–��ϭ<��ƵĐŚͲ
ĞŶďůĂĞ�ĂŶĚ�ǀŝĐĞ�ǀĞƌƐĂ� 
��D�Z'�E�z��E��W���^dZ/�E�����^^�dK����D�/Ed�/E��͘��s�,/�h>�Z�����^^�dK�
�&&��d���WZKW�Zd/�^�dK����D�/Ed�/E���t,�E�s�Z�WK^^/�>�� 
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�ƵĐŚĞŶďůĂĞ�&ƌŝĞŶĚƐŚŝƉ�'ƌŽƵƉ 
��:KHUHYHU�\RX�DUH�LW�LV�\RXU�IULHQGV�ZKR�PDNH�\RXU�ZRUOG�� 

     �:H�� WKH�PHPEHUV� RI� WKH�)ULHQGVKLS�*URXS��ZRXOG� OLNH� WR� SURYH� WKH�
WUXWK �RI�WKDW�VWDWHPHQW�WR�\RX��:H�DUH�DOZD\V�YHU\�KDSS\�WR�ZHOFRPH�QHZ�
IULHQGV�RQ�:HGQHVGD\�PRUQLQJV�IURP������DP�WR������DP�LQ�WKH�&KXUFK�+DOO��%HWZHHQ�XV�ZH�
WU\�WR�RIIHU�D�YDULHG�SURJUDPPH�ZLWK�VRPHWKLQJ�WR�VXLW�HYHU\RQH��,W�LV�D�JRRG�FKDQFH��DW�OHDVW�
RQFH�D�ZHHN��WR�JHW�RXW�RI�WKH�KRXVH�DQG�MRLQ�ZLWK�RWKHUV�IRU�D�FXSSLH��D�ILQH�SLHFH��D�EOHWKHU�
DQG�WR�EH�HQWHUWDLQHG��&RPH�DQG�JLYH�XV�D�WU\�� 

³7KH�&OXEELH´ 
 
³7KHUH�LV�VLQJLQJ��WKHUH�LV�FKDWWHU�DQG�D�JHQHUDO�KXE-EXE 
:KHQ�\RX�MRLQ�WKH�$XFKHQEODH�)ULHQGVKLS�&OXE´
 
 
6LQFH�FRPLQJ�WR�OLYH�LQ�$XFKHQEODH���DOEHLW�DW�ZHHNHQGV�DQG�ZKHQ�,�DP�RQ�KRO�
LGD\��� RYHU� �� \HDUV� DJR�� ,� KDYH� IHOW� ³DW� KRPH´� � �EXW� WKDW� FRXOG� EH� EHFDXVH� ,�
KDYH�GLVFRYHUHG�WKDW� WKH�9LOODJH�LV� LQ�P\�'1$�DV�PDQ\�RI�P\�UHODWLYHV�FDPH�
IURP�KHUH�DQG�WKH�VXUURXQGLQJ�DUHD��� 
 
)URP� WKRVH� ZRUNLQJ� LQ� WKH� VKRS�� WR� WKH� PHPEHUV� RI� WKH� &KXUFK�� � IURP� WKH�
:DONLQJ� *URXS� PHPEHUV�� WKH� +HULWDJH� 6RFLHW\� WR� WKH� )ULHQGVKLS� *URXS� WR�
QDPH�D�IHZ�JURXSV��,�KDYH�EHHQ�PDGH�WR�IHHO�PRVW�ZHOFRPH��DQG�RQH�RI�WKH�
VRFLHWLHV�WKDW�,�GURS�LQ�DV�DQ�RFFDVLRQDO�PHPEHU�LV�WKH�)ULHQGVKLS�*URXS� 
 
(DFK�:HGQHVGD\� GXULQJ� VFKRRO� WHUP� WLPH� DW� WKH� &KXUFK� +DOO� IURP� ������ -�
������ D�P�� WKH� $XFKHQEODH� )ULHQGVKLS� *URXS�� � 7KH� *URXS� LV� DIIHFWLRQDWHO\�
NQRZQ�DV�³7KH�&OXEELH´�DQG�KDV�EHHQ�LQ�RSHUDWLRQ�IRU�D�QXPEHU�RI�\HDUV�QRZ���
8QGHU�WKH�VWHZDUGVKLS�RI�%DUEDUD�6WURXWV�DQG�KHU�FRPPLWWHH�WKH\�GHYLVH�LQWHU�
HVWLQJ�SURJUDPPHV�ZKHWKHU�LW�EH��³RXWVLGH´�VSHDNHUV��LQGLYLGXDO�PHPEHUV�JLY�
LQJ� SUHVHQWDWLRQV�� PRQWKO\� ELQJR� VHVVLRQV�� JDPHV� PRUQLQJV� DQG� TXL]]HV-�
WKHUH�LV�VRPHWKLQJ�IRU�HYHU\RQH�����0DQ\�RI�WKH�VSHDNHUV�UHWXUQ�DV�WKH\�HQMR\�
FRPLQJ�DORQJ�WR�VSHDN�WR�WKH�DVVHPEOHG�FRPSDQ\���$OVR�WKHUH�LV�D�ORW�RI�WDOHQW�
ZLWKLQ�WKH�SUHVHQW�PHPEHUVKLS�ZLWK�PHPEHUV�GHYLVLQJ�PXVLFDO�SUHVHQWDWLRQV��
WR�NHHS�ILW�DQG�SRHWU\�VHVVLRQV�WR�QDPH�D�IHZ� 
 
,�KDYH�PDGH�VHYHUDO�YLVLWV�WR�WKH�&OXE�DQG�,�KDYH�EHHQ�WR�IHHO�PRVW�ZHOFRPH��
7KHUH� LV�PXFK� ODXJKWHU�DQG�FKDWWHU�� �7KH�&OXEELH�KDV�VWDUWHG�IRU� WKH�$XWXPQ�
VHDVRQ� DQG� DW�P\� ODVW� YLVLW�ZH�ZHUH� DOO� ILQH� VLQJLQJ� IHWWOH� DV�ZH� KDG� DQ� ROG�
IDVKLRQHG�VLQJDORQJ�� �<HV��ZH�DUH� UHDG\� WR�JR�RQ�%ULWDLQ¶V�*RW�7DOHQW�� �:KDW�
QDPH�ZH�ZRXOG�JLYH�RXUVHOYHV�LV�GHEDWDEOH� 
 
³7KH�&OXEELH´� LV� RSHQ� WR� DQ\RQH�ZKR� IHHOV� WKH\� QHHG� FRPSDQ\� �DQG�ZH� DOO�
QHHG�FRPSDQ\�IURP�WLPH�WR�WLPH��DQG�\RX�ZLOO�EH�PRVW�ZHOFRPH�WR�MRLQ�LQ����$�
QRPLQDO�ZHHNO\�IHH�LV�FKDUJHG�WR�FRYHU�FRVWV����6R�GRQ¶W�EH�VK\��JLYH�XV�D�WU\� 
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dŚĞ�ƐƉŝƌŝƚƐ�ŽĨ�ƚŚĞ�ŚŝŐŚ�ƉĞĂŬƐ 
ĂƌĞ�ĐĂůůŝŶŐ- 
�ĂůůŝŶŐ�ŵĞ�ĚŽǁŶ�ƚŚĞ�ǀĂůĞ͕ 
dŚĞ�ĐůĂƉƉŝŶŐ�ǁŝŶĚƐ�ĂƌĞ�ĐĂůůͲ
ŝŶŐ͕ 
ĐĂůůŝŶŐ�ŵĞ�ƚŚƌŽƵŐŚ�Ă�ůĂŶĚͲ
ƐĐĂƉĞ͛Ɛ 
ǁŝŶƚƌǇ�ƉĂůĞ͘ 
 
dŚĞ�ƐƉŝƌŝƚƐ�ŽĨ�ƚŚĞ�ŚŝŐŚ�ƌŝůůƐ 
ƌŝƉƉůĞ�ƚŚĞŝƌ�ƉĞďďůĞĚ�ƐŽŶŐ�ŽĨ 
ƚŚĞ�ĨƌĞĞ- 
�ŽŵĞ�ĂŐĂŝŶ͕�ĐŽŵĞ�ĂŐĂŝŶ͕ 
ďĞĐŬŽŶŝŶŐ͕�ĐĂůůŝŶŐ�ŵĞ- 
zŽƵ�ǁĂŶĚĞƌĞƌ�ŽĨ�ŽƵƌ�ůŽŶĞůǇ 
ǁŝůĚƐ͕ 
�ŽŵĞ�ũŽŝŶ�ǁŝƚŚ�ƵƐ͕�ĞŵďƌĂĐĞ 
ǁŝƚŚ�ƵƐ͕�ƐŚĂƌĞ�ƚŚĞ�ƉĞĂĐĞ�ĂŶĚ 
ƐŽůŝƚƵĚĞ�ǁŝƚŚ�ƵƐ�ĨŽƌ�Ă�ǁŚŝůĞ͘ 
 
�ŽŵĞ�ƚŽ�ǁŚĞƌĞ�ŽƵƌ�ƐƵŶƐĞƚƐ 
ďůĂǌĞ�ƚŚĞŝƌ�ŐůŽƌǇ͕ 
tŚĞƌĞ�ŽƵƌ�ƐŝůǀĞƌĞĚ�ŚĞŝŐŚƚƐ 
ƚŽ�ŽƉĞŶ�ƐŬŝĞƐ�ƐĐƌŝďĞ�ƚŚĞŝƌ 
ƐƚŽƌǇ͖ 
&Žƌ�ƚŚĞ�ƐƉůĞŶĚŽƵƌ�ŽĨ�ŽƵƌ 
ǁŝůĚ�ǁĂǇƐ�ǇŽƵ�ǁĞƌĞ�ďŽƌŶ 
ƚŽ�ƌŽĂŵ�ĐĂƌĞĨƌĞĞ͕ 
�ŶĚ�ƚŚĞ�ǁĂŶĚĞƌůƵƐƚ�ǇŽƵ�
ŶƵƌƐĞ 
ǁŝƚŚŝŶ�ǇŽƵƌ�ŚĞĂƌƚ͕�ŽŶĐĞ�ŵŽƌĞ 
ŽƵƌ�ĐĂůů�ǁŝůů�ƐĞƚ�ĨƌĞĞ͘ 
WĞƚĞƌ�DŽƌƌŝƐƐ�Ϯϳ͘ϬϮ͘ϮϬϭϲ 

$�XFKHQEODH 
8�QGHU�ZKLWH�VFXGGLQJ 
&�ORXGV 
+�DLOV 
(�DUO\�PRUQLQJ�VRXQGV�RI 
1�DWXUHV 
%�LUG�VRQJ 
/�LYHO\ 
$�ULDV 
(�QULFKLQJ�WKH�ULVLQJ�GD\ 

��3HWHU�0RUULVV����������� 
 
$QRWKHU�$FURVWLF��3OHDVH�
NHHS�WKHP�FRPLQJ��$XFKHQ�
EODH�LV�D�ORYHO\�SODFH�WKDW�
VKRXOG�LQVSLUH�PDQ\�RI�XV�� 

$XFKHQEODH�&RPPXQLW\�'HILEULOODWRU 

 

1HDUO\���\HDUV�RQ�IURP�EHLQJ�LQVWDOOHG�WKH�GHILEULOODWRU�
KDV�VHUYHG�LWV�SXUSRVH�DQG�KDV�JLYHQ�PH�VDWLVIDFWLRQ�
NQRZLQJ�WKDW�RXU�FRPPXQLW\�NQRZ�KHUH�LW�LV�DQG�KRZ�
DQG�ZKHQ�WR�XVH�LW��,W�KDV�VDYHG�RQH�OLIH�DQG�,¶P�WUXO\�
JUDWHIXO�IRU�WKDW� 

,�ZRXOG�DOVR�OLNH�WR�WKDQN�$XFKHQEODH�&RPPXQLW\�DV�
VRFLDWLRQ�IRU�WKHLU�KHOS�DQG�VXSSRUW�IURP�GD\�RQH��DV�
ZHOO�DV�6KLUOH\�&DVWOHV�IRU�WKH�FRQWLQXDO�IXQGUDLVLQJ�E\�
ZD\�RI�WKH�ERQXV�EDOO��0DFSKLH�RI�*OHQEHUYLH�	�
5RVHDQQH�%URZQ�IRU�WKHLU�UHFHQW�GRQDWLRQV��DQG�HYH�
U\RQH�HOVH�ZKR�KDV�FRQWULEXWHG�IXQGV�WR�PDNH�VXUH�LW�
UHPDLQV�LQ�VHUYLFH� 

,�ZLOO�EH�OHDYLQJ�WKH�YLOODJH�LQ�2FWREHU�DQG�ZLOO�KDQG�
WKH�RYHUVHHLQJ�DQG�XSNHHS�WR�.DUHQ�1HZVWHDG�IURP�
WKH�YLOODJH�ZKR�KDV�NLQGO\�VWHSSHG�IRUZDUG�WR�WDNH�WKLV�
RQ� 

3OHDVH�FRQWLQXH�WR�VXSSRUW�WKLV�YLWDO�SLHFH�RI�HTXLS�
PHQW� 

7KDQNV 

0DUN 

9,//$*(�6+23� 
��8VH�LW�RU�ORVH�LW����7KLV�LV�YHU\�WUXH��:H�LQ�$XFKHQEODH�DUH�IRU�
WXQDWH� WR� KDYH� D� VKRS� EXW� LI� QRW� HQRXJK� SHRSOH� XVH� LW�� KRZ�
ORQJ�ZLOO�LW�EH�KHUH"�2I�FRXUVH�WKRVH�ZLWK�IDPLOLHV�FRXOG�SURED�
EO\� QRW� GR� DOO� RI� WKHLU� VKRSSLQJ� ORFDOO\� � EXW� LI� WKH\� GLG� XVH� LW�
VRPH�RI�WKH�WLPH��LW�ZRXOG�KHOS��7HVFR�DQG�RWKHU�GHOLYHU\�YDQV�
DUH�RIWHQ�VHHQ�LQ�WKH�YLOODJH��RQ�OLQH�VKRSSLQJ�KDYLQJ�EHFRPH�
YHU\� SRSXODU� WKHVH�GD\V� EXW� WKLQN� RI� WKRVH�ZKR� SHUKDSV� OLYH�
DORQH� DQG� GR� � QRW� GULYH�� HVSHFLDOO\� LI� WKH\� DUH� QRW� H[DFWO\�
�VSULQJ�FKLFNHQV��DQG�GRQ
W�KDYH�WKH�ZKHUHZLWKDO�WR�GR�HPDLO�
LQJ�� WKH\� GHSHQG� RQ�RXU� VKRS�ZKLFK� DOVR� KDV� D� KRVWHG� SRVW�
RIILFH��VHUYLFH�ZKHUH�RQ�FHUWDLQ�GD\V�SHQVLRQV�FDQ�EH�FROOHFW�
HG�RU�RQH�FDQ�ZLWKGUDZ�PRQH\�IURP�RQH
V�DFFRXQW���SD\�HOHF�
WULFLW\�RU�RWKHU�ELOOV�HWF��,Q�DGGLWLRQ�SHRSOH�IURP�RXWVLGH�WKH�YLO�
ODJH�LWVHOI�PDNH�XVH�RI�WKLV�VHUYLFH��:KHUH�ZRXOG�WKH\�EH�ZLWK�
RXW�WKLV�DPHQLW\"� 
<HV��XVH�LW�RU�ORVH�LW� 
�$�FRQFHUQHG�YLOODJHU� 
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*DUGHQV�2SHQ�:HHNHQG�-���WK�DQG���WK�-XO\������ 
 
³,W�ZDV�D�VWRDWHU�RI�D�:HHNHQG´ 
 
³2K��ZKDW�D�JORULRXV�WKLQJ�WR�EH-�$�JUHDW�ELJ�JURZQ�XS�
EXV\��EXV\�EHH´�VR�VDQJ�$UWKXU�$VNH\� 
$QG�WKHUH�ZHUH�FHUWDLQO\�ORWV�RI�³JURZQ�XS�EHHV´��DQG�
MXQLRU�EHHV�WRR���LQ�WKH�YLOODJH��EXV\�LQ�WKHLU�KLYHV�DQG�
JDUGHQV��SUHSDULQJ�IRU�WKLV�\HDU¶V�$QQXDO�*DUGHQV�2SHQ�
:HHNHQG�� 
 
7KLV�\HDU¶V�JDUGHQLQJ�KRVWV�ZHUH�*LOOLDQ�DQG�*UDKDP�DW�
)HUQOHD��1LFROD�DQG�-DPLH�DW�0D\ILHOG�+RXVH��0DUN�DQG�
1DWKDQ�DW�)LQHOOD�9LHZ��DQG�.DWULQD�DQG�%HUQLH�DW�*DOOR�
TXKLQH��DOO�ILUVW�WLPH�SDUWLFLSDQWV� 
 
7KLV�\HDU��RQ�WKH�6DWXUGD\��,�ZDV�DFFRPSDQLHG�E\�WKUHH�IULHQGV��DOO�PDNLQJ�WKHLU�ILUVW�YLVLW�WR�
$XFKHQEODH��/LQGD��DQ�DOORWPHQW�YHWHUDQ�DQG�DYLG�SODQWVZRPDQ��,VREHO�ZKR�JDUGHQV�XQGHU�GX�
UHVV�EXW�LV�NHHQ�WR�NQRZ�PRUH�DQG�&RULQQH��QHZO\�UHWLUHG�DQG�D�URRNLH�JDUGHQHU���7KHQ�WKHUH¶V�
PH�-�ZKR�ZDWFKHV�HYHU\�79�JDUGHQLQJ�SURJUDPPH�NQRZQ�WR�PDQNLQG� 
 
7KH�VXQ�ZDV�VKLQLQJ�DQG�ZH�PDQDJHG�WR�YLVLW�DOO�IRXU�JDUGHQV�LQ�XQGHU���KRXUV���:H�ZHUH�
DPD]HG�DW�WKH�UDQJH�RI�JDUGHQV�DQG�WKH�LQJHQXLW\�RI�WKH�JDUGHQHUV�LQ�WXUQLQJ�ZKDW�ZHUH�FKDO�
OHQJLQJ�DUHDV�LQWR�³SRFNHWV�RI�GHOLJKW´���(DFK�JDUGHQ�ZDV�DZDVK�ZLWK�D�SURIXVLRQ�RI�FRORXUV�DQG�
D�ULFK�WDSHVWU\�RI�SODQWLQJ����,I�,�ZDV�D�EHH�,�ZRXOG�EH�VR��VR�KDSS\�EX]]LQJ�DURXQG�FROOHFWLQJ�
QHFWDU�IURP�HDFK�JDUGHQ����:H�FDPH�DZD\�ZLWK�ORWV�RI�LGHD�IRU�RXU�RZQ�SORWV�DQG�JDUGHQV����$�
YHU\�JUDWHIXO�WKDQNV�JR�WR�WKH�KRVWV�IRU�PDNLQJ�XV�PRVW�ZHOFRPH�DQG�OHWWLQJ�XV��WKH�SXEOLF��LQWR�
WKHLU�JDUGHQV� 
 
$IWHU�D�IDLU�DPRXQW�RI�ZDONLQJ�LW�ZDV�RII�WR�WKH�9LOODJH�+DOO�IRU�D�6WUDZEHUU\�7HD�DQG�ZH�ZHUH�QRW�
GLVDSSRLQWHG���0\�IULHQGV�FRXOG�QRW�EHOLHYH�WKHLU�H\HV�ZKHQ�WKH\�VDZ�DOO�WKH�KRPH�EDNHV�DQG�RI�
FRXUVH�WKH�VWUDZEHUU\�WDUWV�ODLG�RXW�LQ�WKH�FHQWUH�WDEOHV�LQ�WKH�+DOO���:H�ZHUH�IXOO\�UHVWRUHG�DIWHU�
WKH�IHDVW��� 
 
1H[W�GD\�ZH�KDG�D�WHUULILF�GRZQSRXU�EHIRUH�ZH�FRPPHQFHG�IRU�EXVLQHVV���+RZHYHU�WKH�UDLQ�GLG�
QRW�GHWHU�SHRSOH�IURP�FRPLQJ�RXW�WR�YLVLW�DQG�ZH��³EHHV´�ZKHWKHU�LQ�WKH�JDUGHQV�RU�LQ�WKH�+DOO��
ZHUH�DV�EXV\�DV�HYHU�����,�ZDV�VWDWLRQHG�DW�WKH�ERRN�VWDOO�DQG�,�ZDV�LQ�D�JRRG�SRVLWLRQ�WR�KHDU�WKH�
SXEOLF¶V�UHPDUNV����-XGJLQJ�IURP�WKH�IHHGEDFN�HYHU\RQH�KDG�D�JRRG�WLPH� 
 
$�IHDWXUH�RI�*DUGHQV�:HHNHQG�(YHQW�LV�WKH�KRPH�PDGH�SURGXFH�VWDOO�DQG�WKH�KRPH�JURZQ�
SODQWV�ZKLFK�DUH�IRU�VDOH���7RJHWKHU�ZLWK�WKH�5DIIOH�DQG�VHFRQG�KDQG�ERRNV��WKH�JRRGV�³IOHZ�RII´�
WKH�VKHOYHV���7KHUH�ZDV�D�JUHDW�³EX]]´�LQ�WKH�+DOO�RQ�ERWK�GD\V� 
 
%HHV��DV�\RX�NQRZ��SURGXFH�KRQH\�DQG�,�DP�GHOLJKWHG�WR�UHSRUW�WKDW�����������ZDV�UDLVHG�IRU�
&KXUFK�IXQGV� 
 
$�JUHDW�GHDO�RI�ZRUN�JRHV�LQWR�VXFK�DQ�HYHQW�DQG�-HQQ\�7KRPVRQ�DQG�KHU�WHDP�RI�³ZRUNHU�
EHHV´�VKRXOG�EH�FRQJUDWXODWHG�LQ�WKHLU�RUJDQLVLQJ� 
 
0\�IULHQG�&RULQQH�VXPPHG�XS�*DUGHQV�2SHQ�:HHNHQG�LQ�DQ�HPDLO�UHFHLYHG�E\�PH�DIWHUZDUGV�- 
 
³7KDQN�\RX�IRU�LQYLWLQJ�XV�WR�*DUGHQV�2SHQ�:HHNHQG�DQG�IRU�LQWURGXFLQJ�XV�WR�WKH�ORYHO\�YLOODJH�
RI�$XFKHQEODH���7KH�JDUGHQV�ZHUH�ZRQGHUIXO�DQG�WKH�KRVWV�DQG�HYHU\RQH�ZH�PHW�HLWKHU�LQ�WKH�
9LOODJH�RU�LQ�WKH�+DOO�PDGH�XV�VR�ZHOFRPH���,�FDQ�VHH�ZK\�\RX�HQMR\�JRLQJ�WR�$XFKHQEODH�LQ�
\RXU�OHLVXUH�WLPH���:H�ZLOO�EH�EDFN�´ 
 
6SDFH�GRHV�QRW�SHUPLW�PH�WR�VD\�PRUH�DERXW�WKH�LQGLYLGXDO�JDUGHQV�EXW�WR�SDUDSKUDVH�-LP�
0F&ROO�IURP�%HHFKJURYH�*DUGHQ�-�³,W�ZDV�D�VWRDWHU�RI�D�ZHHNHQG�´ 
           .DUHQ�0DUWLQ´� 
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$XFKHQEODH�3DUNV�&RPPLWWHH� �$3&�� LV�GHOLJKWHG� WR�DQQRXQFH� WKDW� WKH�QHZ�
%LNH� 7UDLO�3XPS� 7UDFN� DW� WKH� IRRWEDOO� SLWFK�� LV� IXOO\� RSHQ� IRU� HYHU\RQH�� \RXQJ� DQG� QRW� VR�
\RXQJ��WR�HQMR\��7KH�WUDFN�KDV�EHHQ�FUHDWHG�WR�SURYLGH�D�IXQ��EXW�FKDOOHQJLQJ��URXWH�DURXQG�
WKH�SLWFK��ZKLOVW�PDNLQJ�IXOO�XVH�RI�WKH�QDWXUDO�OD\RXW�RI�WKH�VLWH��7KH�WUDFN�KDV�EHHQ�KHDYLO\�
XVHG�RYHU�WKH�VXPPHU�KROLGD\V��DQG�IHHGEDFN�KDV�EHHQ�YHU\�SRVLWLYH��6LJQDJH�DURXQG�WKH�
WUDFN�KHOSV�HYHU\RQH�JHW�WKH�PRVW�RXW�RI�WKH�IDFLOLW\��3OHDVH�WDNH�QRWLFH�RI�WKH�VDIHW\�DGYLFH��
DQG�DOZD\V�ZHDU�D�KHOPHW� 
 
7KH� WUDFN� KDV� EHHQ� JHQHURXVO\� IXQGHG� E\� 7XOOR� :LQGIDUP� DQG� $EHUGHHQVKLUH� &RXQFLO��
0DLQWHQDQFH�DQG�XSNHHS�RI�WKH�WUDFN�IDOOV�WR�$3&�� 
 
2YHU� WKH� ODVW� IHZ�\HDUV�ZH�KDYH�DGGHG�D�FOLPELQJ�QHW��DQ�RXWGRRU�J\P�DQG�QRZ� WKH�ELNH�
WUDFN� WR� WKH� YLOODJH�� ,I� \RX� KDYH� DQ\� VXJJHVWLRQV� IRU� IXUWKHU� DGGLWLRQV�� WKHQ� SOHDVH� JHW� LQ�
WRXFK��$OO�RI�WKHVH�LPSURYHPHQWV�KDYH�EHHQ�PDGH�SRVVLEOH�E\�WKH�ORFDO�ZLQGIDUPV��:LWKRXW�
WKHVH�ILQDQFLDO�DZDUGV��ZH�ZRXOG�QRW�EH�LQ�D�SRVLWLRQ�WR�XQGHUWDNH�DQ\�RI�WKHVH�SURMHFWV�� 
 
$3&�PDQDJHV�WKH�JROI�FRXUVH�� WKH�'HQ��LQFOXGLQJ�WKH�WHQQLV�FRXUWV��SXWWLQJ�JUHHQ��ERZOLQJ�
JUHHQ��DGYHQWXUH�SOD\JURXQG��RXWGRRU�J\P��SOD\�DUHD�DQG�ZRRGODQG�ZDONV��DQG�WKH�IRRWEDOO�
SLWFK�DQG�ELNH�WUDFN�RQ�EHKDOI�RI� WKH�YLOODJH��$OO�RI� WKHVH�IDFLOLWLHV�DUH�RZQHG�E\�WKH�YLOODJH��
1RWKLQJ�LV�RZQHG�RU�PDLQWDLQHG�E\�$EHUGHHQVKLUH�&RXQFLO��DQG�QR�IXQGV�DUH�SURYLGHG�E\�WKH�
&RXQFLO�IRU�WKH�RQJRLQJ�PDLQWHQDQFH�RI�WKHVH�DUHDV��7KH�XSNHHS�RI�DOO�WKHVH�IDFLOLWLHV�LV�SUH�
GRPLQDQWO\�IXQGHG�E\�LQFRPH�IURP�WKH�JROI�FRXUVH��ZKLFK��OLNH�PRVW�JROI�FRXUVHV��KDV�VHHQ�D�
FRQWLQXHG�GURS�LQ�LQFRPH�RYHU�WKH�ODVW�IHZ�\HDUV��7R�HQVXUH�ZH�KDYH�HQRXJK�IXQGV�WR�FRQ�
WLQXH�WR�PDLQWDLQ�WKHVH�UHFUHDWLRQDO�DUHDV��ZH�QHHG�PRUH�SHRSOH�SOD\LQJ�JROI�DQG�WDNLQJ�RXW�
PHPEHUVKLSV��6R�SOHDVH�HQFRXUDJH�DQ\RQH�\RX�NQRZ�WR�SOD\�DQG�SD\�DW�$XFKHQEODH�*ROI�
&RXUVH�� 
 
:H�ZRXOG�DOVR�OLNH�WR�JDLQ�VRPH�QHZ�FRPPLWWHH�PHPEHUV�WR�KHOS�ZLWK�WKH�UXQQLQJ�RI�WKHVH�
IDFLOLWLHV��<RX�DUH�LQYLWHG�WR�DWWHQG�DQ\�RI�WKH�FRPPLWWHH�PHHWLQJV��ZKLFK�DUH�KHOG�RQ�WKH��WK�
7XHVGD\�RI�HDFK�PRQWK�DW�����SP��0HHWLQJV�DUH�KHOG�LQ�WKH�'HQ�3DYLOLRQ�IURP�0D\�WR�6HS�
WHPEHU��DQG�LQ�WKH�&RPPLWWHH�5RRP�RI�WKH�9LOODJH�+DOO�2FWREHU�WR�$SULO��7KH�QH[W�PHHWLQJ�LV�
7XHVGD\���WK�6HSWHPEHU�LQ�WKH�'HQ�3DYLOLRQ� 
 
6KRXOG�\RX�ZLVK�WR�PDNH�FRQWDFW�ZLWK�$XFKHQEODH�3DUNV�&RPPLWWHH��SOHDVH�HPDLO�DXFKHQ�
EODHSDUNV#JPDLO�FRP�� 

�ƵĐŚĞŶďůĂĞ�WĂƌŬƐ��ŽŵŵŝƩĞĞ 
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KIDS AND TEEN ART CLASSES 

WITH ARTIST JENNY WATT COLBECK 

There are a few spaces left for the classes below; 

S1/2 Mondays 4.30-5.30pm 
P5 Tuesdays 3.30-4.30pm 

P5/6 Tuesdays 5–6pm 
P4 Wednesdays 3.30-4.30pm 
S4 Wednesdays 5.30-6.45pm 
P7 Thursdays 3.30-4.30pm 
S3 Thursdays 5-6.15pm 

 
Cost is £8 per hour and £10 for the S3 and S4 classes. 

ADULT DRAWING CLASSES FOR BEGINNERS AND INTERMEDIATE LEVEL. 

These classes will be starting at the end of September. 
Anyone interested in developing their drawing skills in a small group setting please contact me for further information. 

ALL CLASSES ARE HELD IN BRIDGEND STUDIO, THE WATERS, AUCHENBLAE. 

CONTACT JENNY ON 01561 320998 jennycolbeck1@gmail.com www.jennywattcolbeck.co.uk 

7KH�1RUWK�(DVW�2SHQ�6WXGLRV�(YHQW�ZLOO�UXQ�IURP�6DW��WK�WR�
6XQ���WK�RI�6HSWHPEHU� 

 
7KLV�LV�D�ZRQGHUIXO�LQIRUPDO�RSSRUWXQLW\�IRU�\RX�WR�YLVLW�WKH�YDUL�
RXV�YHQXHV��PHHW�WKH�DUWLVWV�DQG�YLHZ�SDLQWLQJV��SULQWV��PL[HG�

PHGLD��FHUDPLFV�DQG�VFXOSWXUH� 
 

7KLV�\HDU�ZH�KDYH�D�ODUJH�JURXS�RI�DUWLVWV�H[KLELWLQJ�WKHLU�ZRUN�ORFDOO\� 
 

,Q�WKH�YLOODJH�RI�$XFKHQEODH�-HQQ\�:DWW�&ROEHFN�ZLOO�RSHQ�WKH�GRRUV�RI�%ULGJHQG�VWXGLR� 
 

:KLOVW�DFURVV�WKH�URDG�DW�7KH�$QQH[�RI�'HQPLOO��%UHQGD�)RUEHV�SOD\V�KRVW�WR�DUWLVWV�-RKQ�%XU�
QHVV��)LRQD�+DGGRZ��)UDQ�0DUTXLV�DQG�:HQG\�3DJH� 

$W�*DOORTKXLQH�IDUPKRXVH��.DWULQD�0F,QWRVK�ZLOO�EH�DW�KRPH�LQ�KHU�VWXGLR�VSDFH� 
 

0HDQZKLOH�QRUWK�RI�WKH�YLOODJH�DW�&UDQQ-7DUD�VWXGLR��7HPSOHKLOO��0DUJDUHW�3LWW�ZLOO�EH�LQ�KHU�
SULQW�VWXGLR�DQG�VKDULQJ�KHU�ORYHO\�YHQXH�ZLWK�$SULO�3UHVVOH\��5RV\�/RQJ��6KHOLD�0F)DUODQH�

DQG�/LQGD�0DVVRQ� 
 

7KLV�HYHQW�LV�IUHH�WR�YLVLWRUV��IRU�RSHQLQJ�WLPHV�>�ZKLFK�PD\�GLIIHU�IURP�YHQXH�WR�YHQXH@�SOHDVH�
JR�WR�ZZZ�QRUWKHDVWRSHQVWXGLRV�FR�XN�RU�SLFN�XS�D�FDWDORJXH� 

 
'XULQJ�WKH�ZHHN�IROORZ�RXU�\HOORZ�VLJQDJH�LQ�DQG�DURXQG�WKH�YLOODJH� 
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$XFKHQEODH�9LOODJH�+DOO 

6DWXUGD\�6HSWHPEHU���UG 
6LOHQW�$XFWLRQ 

	�%ULF-D-%UDF�([WUDYDJDQ]D 

6RXS�	�6ZHHW�/XQFKHV�WRR� 

'RRUV�RSHQ�DW���DP�DOORZLQJ�WLPH�WR 

EURZVH�WKH�JRRGV�RQ�¶$XFWLRQ·�DQG�WR�SLFN�XS�EDUJDLQV�
DW�WKH���S���������DQG�PLVF��WD�

EOHV� 

������RQ�HQWU\�IRU�\RXU�LQGLYLGXDO�
ELGGLQJ�QXPEHU� 

%LGGLQJ�FORVHV�DW�����SP� 

/XQFKHV��������3ULPDU\�VFKRROFKLOGUHQ������ 

3URFHHGV�WRZDUGV�D�ZKHHOFKDLU�DUHD�LQ�WKH�FKXUFK�DQG�
DGGLWLRQDO�VDIHW\�SURYLVLRQV 



tĞƐƚ�DĞĂƌŶƐ�WĂƌŝƐŚ��ŚƵƌĐŚ 

A U C H E N B L A E  M E S S E N G E R  P A G E  1 1  

 

'HDU�)ULHQGV 
 
2QH�RI�WKH�GHOLJKWV�RI�VHUYLQJ�LQ�WKLV�3DULVK��LV�WR�VHH�KRZ�LQFUHGLEOH�WKH�ORFDO� 
FRPPXQLW\�LV��7KDQN�\RX�IRU�DOO�WKH�KHOS�DQG�VXSSRUW�JLYHQ�WR�WKH�&KXUFK�LQ�DOO� 
LWV�DFWLYLWLHV��7KH�&KXUFK�LV�SDUW�RI�DQG�QHYHU�VHSDUDWH�IURP�WKH�ORFDO�FRPPXQLW\� 
 
:H�KDYH�PDGH�D�IHZ�FKDQJHV�WR�WKH�$XFKHQEODH�&KXUFK��7KHUH�DUH�$XGLR�9LVXDO�UHVRXUFHV�
DYDLODEOH�ZKLFK�PDNHV�WKH�&KXUFK�LGHDO�IRU�FRPPXQLW\�HYHQWV��3OHDVH�FRQWDFW�XV�LI�\RX�QHHG�IXU�
WKHU�LQIRUPDWLRQ� 
 
7KHUH�DUH�D�QXPEHU�RI�HYHQWV�DQG�VHUYLFHV�WDNLQJ�SODFH�DQG�VR�SOHDVH�FRQVLGHU�WKH�IROORZLQJ�
GDWHV� 
 
+$59(67�)(67,9$/� ��QG�2FWREHU� )HWWHUFDLUQ�������$0 
 
   $XFKHQEODH�������$0 
 
   *OHQEHUYLH������30 
 
&20081,21�6(59,&(� ��WK�2FWREHU� )HWWHUFDLUQ�������$0 
 
  $XFKHQEODH�������$0 
 
 �WK�1RYHPEHU�*OHQEHUYLH�������$0 
 
3OHDVH�QRWH��(YHU\RQH�LV�ZHOFRPH�DW�WKH�&RPPXQLRQ�6HUYLFHV� 
 
5(0(0%5$1&(�681'$<� �WK�1RYHPEHU�*OHQEHUYLH�������$0 
  
 ��WK�1RYHPEHU�)HWWHUFDLUQ�������$0 
 
  $XFKHQEODH�������$0 
 
5(6855(&7,21�&+2,5� ��WK�1RYHPEHU�)HWWHUFDLUQ������30 
 
7KH�5XVVLDQ�&KRLU�³9RVNUHVHQLMH´��5HVXUUHFWLRQ��IURP�6W�3LHWHUVEXUJ��WRXUV�WKH�8.�HYHU\�\HDU�
DQG�WKH\�DUH�FRPLQJ�EDFN�WR�)HWWHUFDLUQ��7KH\�ZHUH�D�KXJH�VXFFHVV�ODVW�\HDU�DQG�WKLV�LV�DQ�HYHQW�
QRW�WR�EH�PLVVHG��(QWUDQFH�LV�IUHH��7KHUH�ZLOO�EH�D�UHWLULQJ�RIIHULQJ�WRZDUGV�WKH�&KRLU¶V�H[SHQVHV� 
 
2XU�&+5,670$6�352*5$00(�ZLOO�EH�DQQRXQFHG�ODWHU�LQ�WKH�\HDU� 
/RRN�IRUZDUG�WR�VHHLQJ�\RX� 
 
%OHVVLQJV�DQG�3HDFH 
 
5HY�%ULDQ�6PLWK 
 
%VPLWK#FKXUFKRIVFRWODQG�RUJ�XN 
 
������������ 



0HVVHQJHU�'LVWULEXWLRQ�7HDP—$QQH�$QGHUVRQ��6XH�%DUULH��$QQH�	�6KHUHH�
&DLUG��+LOGD�)LQGOD\�7KHUHVH�+HQGU\��-HDQHWWH�+RHGO��7ULVK�	�5REHUW�
0DF(DFKHUQ� *LOOLDQ�	�:LOOLDP�0LOQH��&DURO�1HOVRQ��%DUEDUD�6WURXWV 
0HVVHQJHU�3URGXFWLRQ�7HDP—%DUEDUD�6WURXWV��.HYLQ�1HZVWHDG���(GGLH�&DLUQV 
0HPR�3URGXFWLRQ—�/LQGVD\�&RFKUDQH 
7KH�SXEOLVKHU�IRU�WKLV�LVVXH�ZDV�.HYLQ�1HZVWHDG 

Dates for your diary 
 
1(26 �WK-��WK�6HSW  9DULRXV 
6LOHQW�$XFWLRQ ��UG�6HSW  9LOODJH�+DOO 
 

 
&KHFN�RXW�WKH�VRFLDO�FRPPXQLW\�QHWZRUN�RQOLQH��DGYHUWLVH�HYHQWV��ERRN�WKH�
KDOO��SURPRWH�\RXU�JURXS�DQG�ORWV�PRUH��ZZZ�KWWS���WKHEODH�RUJ� 

 
$OVR��GLG�\RX�NQRZ�WKH�$XFKHQ�
EODH�0HVVHQJHU�LV�DYDLODEOH�RQOLQH�
IRU�FRQYHQLHQW�UHDGLQJ�RU�H[-
UHVLGHQWV�ZDQWLQJ�WR�VWD\�LQ�
WRXFK���)LQG�XV�DW�
ZZZ�PHDUQV�RUJ�DXFKHQEODH 


